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Chapter 19 Managing financial risks and rewards for individuals – Developing your understanding

Developing your understanding 19.3
You have received $50 000 as an inheritance from your grandparents and would like to invest this money in a term deposit for 3 years so that it will be available to you when you have finished school. You have been advised that you should place this money in a long-term deposit with one of the four major banks, as it will be safe and you won’t be tempted to spend the money straight away.
1
Access the websites of the ANZ Bank, Commonwealth Bank, National Australia Bank (NAB) and Westpac, all via www.cambridge.edu.au/hass9weblinks.
2
Construct a chart setting out the names of the banks, interest rates and any entry or exit restrictions on these accounts.
3
Calculate and evaluate which long-term deposit account you consider would be the best alternative to meet your circumstances outlined above.
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